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Good Afternoon Ladies and Gentlemen, welcome to the Brickworks analyst briefing for the half year

ended 31 January 2010.

Today I will go over our results highlights and then our Managing Director, Mr. Lindsay Partridge will

take you through the results in more detail.

Mr. Alex Payne, Chief Financial Officer is also here to answer any questions at the conclusion of the

presentation.
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This slide shows the Brickworks Diversified Group structure. There are three main Groups. They are

Building Products, Land & Development and Investments.

Building Products is the engine room of the company and now consists of Austral BricksÊ, Austral

MasonryÊ, Bristile RoofingÊ, Auswest Timbers Ê and the most recent addition, Sasso Precast

concrete.

The strategy for the Land & Development Group is based on maximising shareholder returns from the

surplus land from the Building Products operations. Land and Development consists of Property

Sales, the Industrial Property Trust and Waste Management. Traditionally residential land is sold

outright whilst industrial land is sold into the Trust. The Property Trust has rapidly developed into a

solid long term income stream for Brickworks.

Investments now consists only of the 42.85% interest in Washington H. Soul Pattinson that stems

back some 40 years.
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I am pleased to report that Normal Net Profit After Tax increased by 12.1% to $57.0

million for the half year.

Headline Net Profit After Tax including non-regular items decreased by 65.5% to

$88.2 million.
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Normalised EPS increased 6.4% to 40.7 cents per share, compared to 38.3 cents

per share for the same period last year, after recognising the issue of 14.1 million

new shares under the very successful Share Purchase Plan.

Headline EPS decreased to 63 cents per share from 192.3 cents per share in the

previous corresponding half.


